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TIME MONIT-Mar- kat dull. Ilkiy dara,
1: Blurtf !4BaV4i four montha.
SMMM; flr month. , di aontba.14. Ta nag la th wm carted Au-
gust li, 11. wm JM for cuny day to inHit for month: rang In the ink ended
AuruM II, 114, from W for attty din to
tt: for ill month: rut in th waak
(niM innn It. Ult from ift(M for tity
day la H for tlx monthi.

BANK AOOPTANCBS-tHf- Mi for lli--
bill: SKI tor tMllriM Wilt.

ooxmnciAti PAnn-Mw- kt thin, with
rate unchanged. Nominal quotalttn mm:
WH for litj to ninety day ndorard bill
ra?J tola,, and H for fo U ale moataa
rooftnntl name.

NEW lOBK BANK CMMBIXOft.
Tin TOlnmtof budnraa trttaacud In at

ttroafh Niw Tarfc on Thtmday la indicated
tr th fact that bank eleannga reported ya.

b ork Clearing Houta
totalled MH.MI.47t. The dally figure lack
atfnllranca unlaaa eomparad with tba daily
attract for tba raw to data and tba dally
stwmu In tha corrMnondlnr period of for
awr ytara. Naw Tork. tha BnanaaJ oau,
redact mora or aocvrataly bnrina and
enanclal rondlttona tba country.
Tha compart torn will ba found arcn mora
raltubl hn eonlrird In conjunction with
tba lummarr of railroad Mralaga publUhad
andar Railroad Hawa.

Daily auntTaar to data W74.sJI.Us
Corresponding period In 1115 SlMU.ttlCorreipondlnr period In ltlt iu.04l.2t:
Correapondlng period In tin tl(.lM.M
Balance reported yeaterday were... 1I,W(.3I2

The waa creditor to tba Clear-- I
or Hon to tha MUM of tttt.MI.
SUBTRKASURT-M-ew Tork bank rained

from tha tMU.OMi loot tinea
lut frlday. I1.MI.mo.
WfOOCNT MATK OT FKDKKAL KB.

UBVB BANKS.' Dayaof Maturity.
Commercial 1 to 11 to 11 to (1 to laa

Paper. 19. K. . M. Note.
IVston t SVi t 4 (
r-- York I 4 4 4
rMladflphta H 4 4 4V4
net-lea- H t 4 tA I
Rlrtimond .... 4 4 I
AlUnta .. 4 4 4 1

H 4H 4H Itt. S 4 4 4 1
attnnetpoll I 4H I
Ktnut City 4H 4H 4U i I
viu 4 4 4
tan Frandaro t IH 4 4U

Note Arrlmltdral and live atArh iMMr m
rerltlea of from 41 dara to all montka.

Trad Commodity
AccetttallCM. Pane.

Boton. . .,
hw York ..
TMIadrlpMa.
Cleveland .
Blrntriond ...
Atlanta
rhlraro .. ,.
Ht. Ixula ....
Mlnneapolla..
Ramaa City.,
riiii.
Pun TrVlaro,

Dajmi Maturity. Dayaof Maturity.
1 to :i to HI to 1
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Rate ir, tar roiumodltr inner or II iIiti la
111 inutitl.i ia liet'ii autboriird by Bin Fran-flio-

hank A rate of 14 to ". on purchaata
ef trade arritanca by New Orkana branch of
Atlanta bank In the open market without the
ladnraeiiient uf nr hank waa apororet Decern-XL1- :

Kiv A t,,e t tat ten dara and
4H for from eleeen to ninety dara nn

pai-- for New Orleana branch haa beea
rprote.1. A rate of to 4". for Mlla with or

elthoot member bank Indoraenient lia lieen
for St. Loul bank Aut hurtled ratea

for ditcount of bankera' nceplancca are from
to 1

FORFIflN KXCIIANOB.
The Kcikneie of franc exrhur.re and the
trtniln, of rnarka were the chief featurea of

trie foreim exchstiie market yeaterday.rranc. ilropped to 5j:h for checlie. a new
low record for thla month, on reporta of the
iitar exhiuiilon of the recent French loan
and (oiuliif blr copper purchaeea. .Mark,
aold up to for ohecUi. t.ew high for IhUmonth, on reporta that the Hremen waa near
tn ahnrea with a valuable carro of aoudafrom Germany

In tlie nr table, when the "demaad.""lrht or vt,el--" rate I quoted Unitedftatea currency It la Mia to "fTor" thla coua-t-- r
If le tlian "rr." but when quoted for-e.t- n

correicy It 1. tald to he "acalnat" thla
loontr; If lr thn par. For the convenience

t readera. audi ratea are marked "F" when la
fator of and "A" wbrn eralnat thla country.

BRITISH.

Anr Hiih
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HANOF.S 0 DEMAND RATES.
Auruat i to date 71V7
Jiuuar 1 to data TIaSttHlnr )1S ...!! .;;! 74; " .:......:::::::: S

' t4fVKH
BATES ON OTHER COUNTRIES.

Velterdiv l.
Dtmaud. Demand.

Holland -- Guilder (AI 4!K
llaly-U- re ID 4.14",

IF).. .10.41
Aunrla-Kro- nen tFl..i:u
0. rrce- - I)r chma IAI IT

Siain-Pcse- laa l A). ...JO 20
li'nmarU-Kro- ner (A),2V10
aeden Kroner (AI,.J.w)
Norway-Kro- ner (A) .?J.:&
S.i. Lira iF) . .... l.n

Mllrela (F)...,:iit
A .entlna- - renoa:
l'r.ir currency (F). 41.74
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J'.J;? .nl,i U$r' 0reSft "1lr- -
.ir. uri.iiiiii ami iranc relDect-ilr- .

a. si. II Aunrla. 20 :
Sweden and Norway, 24

I'll cent; Arrentina 41 aenii Arientini 1 034i India, is 14
etmi Japan, 40 H

DOMESTIC BXCHANOE-Cblca- go, 5c.
Si iSc n'-- o iuc

count aaked; 611 premium.
ILVKR PRICKS.

Aurmt
Auruii
Auruit
Aiirjai
Aum
Auruit

10....
....

6..

Close.

Mw Mex ilol
MVic SISil (to
e.nQ('c

!,!
It'lC

VI

3.17H

naruiea

cln.
4.7t.U

ilo?.

rloej

21.6'

Run. cent.:
cent:Uracil. paper,

sold. psaoe;
cent.

Louis.

11....
York. London.

4440

tlSd 61c
S1IM MUe
31'vl sio
HrVd tloti.i , .

Avtrav ortr Me n I. w u' ,

c. ; la Aognat, 111, at See. ; In Auruat!M, 11.11c. ! la Augnit. Mli. M.IIe.

DAILY TREASURY STATEMENT,

WASHrNOTON, Ang. ll.-- The atatatneat ofreceipts and dt.bursements the Treaaurr
SSiV. TW Mon,n' r,,rl Year.
I'lir.urii-inen- t S9,m,42l 103,104,641

"'ii t,m,m ii,i:t.:'i
.5,rf, from cuatora. 1710.17 : Intern!

ll.SII.IOl, H7.775!
".Jlaneou. III.U1: national Unk not; r.for redemption, 1MJ.811.
iSroitYo' UUB",,t u' ' Trav' for

OENHRAL FUND.
Aiillabla gold
A'lllitile .liver
Ulted atltea note
National hank note and Federal

Rewire note ,'Ilse rhecka on bokHilary stiver, minor cola sadller Imlllon
rarliialned (unsorted) currency...,
'XKa In Links and I'hlllppia"ttiiury ,,,,,,
ijHi.M, ncT ij,

tlljrt
Traiaury sad

current llsbllltlaa.,

Rl.

iu

Prev

4.T4A

Commercial.

4IH

:SSfl4.7f!,
4.71SV4.74

tlH

Prv

Prev.

?l'a
TJ

Cables.

M.So
12.35

2bu
21.76

J.
i1

41.(0
1.041

6)H

61.30
70.00

I5a

rents:

Montreal,

of

Incum tlx.

tlt4,IM,lll
15,4X1,411
4,424, MS

M,147,l
.71

tl.tM.OM
410,41

,M,1M

tni.ue.iM
N,4I,04

ft baUne a reneral fond MN,MI,tt
RERRRVR FUND.

oH coin ,m bullloa lM,rTf,NI
. TRUST FUND."js eataUadlac nrtiActa..ll,i07,(ll,M

iahioai) mm.
Railroad rrom earntnra for tha flrrt weak

.,0. tu reported. Indicate' th dedlnlnr tendency In ralnetat bevan to be noticed with the commence-men- t
of aarnlnia In Jule, July rroaa earn-Inc- a

to the nreaent time how a fain of li.rover the correapondlnr flfttre In July. llk.
with about 11 of the total mileage reported.
Ai an incidental and Intereatlnr comparlaon.
It mltht be pointed out that Canadian railroadreportluf for the Brat four weeka of July
how a rain In rroaa earnlnta of to.tt over theaame period laat year. Report from Ameri-

can railroad roverlnr operation In the flecalyear to June ao lat ahow an aTeiite nnuot. :i.it.7H, an Increaas of l0,l:i,s:4.
Operatlnr Income nf theae nmr rod wiw
I1U.I2I.I3I, an Inoreaae of I n.MI The
atrrarat mileara of thee railroad and theper cant. Increaa over 1115 Baca! year may
be aat forth a follow! :
Groae, tlaeal year 1114 Il.5t 14.74
Opar. Income, flacal year nil... 41,121 B.4

In ronaJdrrlnr preliminary weekly a

for July It. will be well lo note
inai in combined reporta of all Impor-
tant road In July. ahowed an Inerea t
In (ton tor that month ot ofr a mn a compared wnn July. 1114.

deereaaa of ill a mile a compared
1th July, nil. and a deereaaa of It aa

compared with July. lilt. Similar flrure for
June, lilt, ahowed a decreaae In rroaa ot two-thir-

of 1 a mlla a compared with Junt.
VmH4 Btataa (All Utetrfeta).

inerea
Arrrerat over

of reipond- -

M m A m MnMlln. In wliA
ror tne perioa.

Flrat week of Auruet... U.117
Fourth week nf Jul 11 Ml
Third week of July 44. 1M
avcend week of
Honin oi JUly..
Month of June.

Jmly.l
I4.MI

,.141.M0
n tb foltnwlnr lhl. atimmirlaed ee,

porta of all important American team rail-wa- y

companlu now oprattnr a total of
knproxlmately no.ooo milea of road. The
"mil avarare" obtained by dlridinr total
earnlnra by total mlltua.

TOTAL OPERAT1NO RKVENTO.
May. Aprll.Mar. Feb. Jan,

Mlla avrrar I1.M7 tl.Kl tl.ico 11. 1W I1.IU
iiiu. oTer p. c. Bl 10.1 14.1 W J.T
inc. over 14. p. c. 24 7 17.1
Inc. over 'II. p. c. 11.1 II
Inc. over '11, p. o. t4. SO

OPKRATINO INCOME OK
TAXES.
May. Aprll.Mar. Feb. Jan.

Mile rente ijjs ijij r! W7 IM1
inc. over 15. p. c. 12 4 41 1 41.4
Inc. over 'II, p. c. 1C2.1 41.1 M.t
Inc. over 11. p. c. 44 1 U (41
inc. over '11. p. c. 14.4 41.1 .l

EMlera OUtrlct.

Arrrerata
mtlcaae of

reportlnr
rerlod. for the period

i irat week of Auruat. .
fou-t- h week of July....
Third week of July.'....
Jo. nnd weeli of July....
Month of July
Month of June

14.414

roada

1.70
;.!
t,oi

in
l.HJ

IT.IM

9

14 1

la

1

10

AFTER

a
44 J
40

IS 4 II

Increaae
corr-

eapondlnr

ti i

EASTERN BISTRICT MILE AVERAOBS.
TOTAL OPERATING REVENUE.

May April. Feb.
averarta i:.;'ll P.M7

p. c. 54 4 27 4 0
p. c. 30 1 K 4 )

oirr'll. p c. 14 1 14.1 II
ll 0 tl 5 54 1

NET AFTER TAXES
May. Aprll.Mar, Feb. Jan.

avernre
p. c U I Itp. c. lil C7 I
p. c. 77 I It 0 S7 i 3
p. c. 71 1 104

Period.

Southern Metric!.

Arrrerata
mileage ol

road reportlnr
lei me oenou

nl ?
Fourth tit l?rll
Third week of July , 17,134
tjjeond week nf July...... 7.tll
Month of July

i Month of 32,733

NET

nm

M.04

M.ir.
Mile

Jnc

Mile

Aiivii.,

Sl.on
June

corr-
eapondlnr

HW

SOUTHERN DISntlCT MILR AVERAOKS
TOTAL OPEKATINtl REVENUE

May Aprll.Mar.
Mile averare.. ,.tl.o:i ll.oy
inc p. c. at 14 2 S F-
ilm p. c, 6 7S 14 3 1.7

p. c. JC i:
12. p. c. l s 5 7 1 l.l

NET AFTER
May. Aprll.Mar.

Mile aeraie I.-- M7
p. c. 44 7 30 1

p c. 1 S li t 12 1 70 34 S

p c.
p. c. Si SO 7 42 2 31 2 tl 6

VYratern Ulalrict.

Arrrerate
mileatir of

i reportlnr
Period for prriod

nl Aiiriut...
roiirtti week of July..
Thlnl of July. .,
Becund of July...,

, Month of July
Mouth of Juie, , ..

'! p, c
Inc, ,. c.

p. c
p. c.

hi
M.iM
i:,i:t

WESTERN MILE AVERAOBS.
TOTAL OPERATING RKVF.Nt'E.

averare

ovtr'i:.

.?
31 9

if II 1

.i 2 11 4

IS 2 If 1

NCT AFTER TXES
MV Aprll.Mar,

Mile arerarea.... I..S

year.

111

II4
1I.

HI Ml 110
11.1 tl
17. 110 14)

17.1

17.1 71

over

period
laat rear.

.7t

n ii

Jan
.l;0 tl.1--

. l.0Ino. over 'li, ji.o li.lover 'II. li.l 11.7
Inc. 117 15.1
Inc. over '12. p.e. is: n.7

i::i itn I'M li3 k:iInc. over 'IS. 314 11."..! iso.l
Inc. over 'll. ::;.( ;s.i
Inc. over '13. SIS
Inc. over '13, 17.1 40.1 M.l

rlrat U'ek
week Jnlv

laat

12.4

111.

toe

Increaae
oter

period
laat year,

sr.'i
12e
!.--

17.S- -t

Feb. Jan.
l77 1971 f'M

over 'IS. 11 171
over '14. 1S1

Inc. over '13, 10.2 11.7 t.l
ins. over 14 is 14

TAXES.
Feb Jan

Sii7 SS31 $275
Inc over '16. 40.1 Ml 412
lnc over '14.
Inc. over '13. SI.O 711 13.1 310 tlk
luc. over '11.

road
the

Kirat week io.74

week
week

Mile
Inc. over

oer 'll,
Inc. owr '13.
luc.

;i.t
22.1

20.1

1212

17.:"

Increaae
oii--r

lur priio4
laat rear

OISTRICT

April

i
i.i

10 b l

10 "i

l.:f

May Mar Feb. Jan
4112 KU ITIt

1272

is:

10.1

ll.S

i;s
n o

s I
s s

ll.t

Feb. Jan.
ll lilt

liu over 'li. n. c. U.7 M.l 11 4 20.) Ill
lnc over 'II. p. c. M4 mi I Hi 47.2 0

Inc oier 'II. p. 0. 32.0 Oil 117 HI '1.1
Ino. over '12. p. c. 40.1 31 4 H.i 11.7 Ci.0

Decrease.

BUFFALO. ROCHESTER k PITTnumo-Repor- ia
rrou tor flrl eU In Aur I3.'l.

Inc. r.j.Wj from July 1 I1.1X.4J0, mo. Illi- -

?06.

CANADIAN NORTHERN Rerorts srpaa
for first week In Auruit IHt.ooo. Inc. 1120,-o-

from July 1 SI.7M,3O0, Inc. 2,3C,ooo.

CIHESArnAKK. A OIIIO-Repo- rta for flret
week tn Auru'l. rroaa IMi.liJ. inc. eW.it:;
tor July 1 to Aur. tioaa II.704.:.', inc.
S2ll.tS.

CHICAGO. INDIANAPOLIS A LOl'IS-V1LL-

Report. rroa for first week in
Aurust 1140.04, inc. i:i.:is: from July I to
Aug. 7 i!.to. Ino. 4'.I3.7S.

CHICAOO ROCK ISLAND A PACIFIC-Therel- ore

Irlnee nf L. M Prince A Co.
ha ul prepared an anilyai of company in
which he conlendi proposed reorrauliatlon
idan Is uaeleaa In that It provides only

wntn expenditure of I7.00C.M0 am
tmperatli. for phyatv.il urorKrty n1 ts..fti..
Ono la needed to pay off floallnr Indebtcdiieee
with no aile ol bninli ponlble exi'epl on a
airrlflcc haala He riiacnbrs a alock antral,
roclit of U3 a share ua n malieahlft, "bene-
ficial only to bondholdrra." anl lorni an
aeseaanieut of ISO a ahare 1a the only feasll.le
snd Ihnrnurti cure for the Hock Islsrd mala-I'tes- "

Ha airrerta that th flrat nnd
I'i mortrarr ahouM nlease the

rem-ra- l norlrsre a anl waive the
"dioklnr" prnvla'on whereby no future mort-far- e

can be plsml on the property.
f!., C. A RT 1.01,'IR-(iro- aa earnlnri for

June I3.MS.514. Inc. IC0.!67: nel earnlnra 11.094..
Ill, Inc. M60.iS7. (Irnev for facsl yiar.
001, Inc. IT.MX'M , net, I12.717.?S:. liu.--. I5,47S,7tt,

DENVKIt A 1110 OltANDF-Ilepo- rts rroaa for
first week In Aunu.it f IM.IOO, Inc. 121, XI.

IIULUTH. HOl.'TH HIUlItK. A ATLANTIC
Reporta grosa for Jnne, 1112. SM. Inc. 44,'IO; net
tl'H.477, Inc. I.w.141; l(fllt after charrea
11.201, dec. 120 (105. Tu lle umntha itn.,
II.6M.7H1. Inc. Me,U6; net 11,024,444. Inc. $117,.

denclt sftnr charrea f 140.331), dec. I4II.7M.

MH'III'IAN CKNTIIAL Reporta for June,,
rroaa S1,1V,7W, Inc, 1771, 174 j npcratlur Income,
II,21v,im, luc. siij,i&o, i inoniaa rrniia
was Jll. 141. W.I. Inc. IH.12J.S5Si operatlnr Income
112,214,101), Inc. sVM7,!a.

M1NNKAPOLIS A HT. rroaa
fur rlrat week In Auruat 1201.141, Inc. 34,40;
from July I, 11.011,434, Inc. f7il,tc.

MINERAL UANOB-Ilepo- rta groia for June
HI, IH. In. 110. Wis; net 123,706, Inc. :,(, 4: s

after rharrra, I7.w. Inc. II, Ml. Twelve
montlia grow w 1. 073,472. Inc. 1221,007 , net
1351,132, Inc. Ill MO; surplus after harr"
174. 44, dec. Il,27,

MISSOURI, KANSAS A TEXAS Reports
rrnss revenue for ear ended June : Inai
172.446.607, dec. 1413.251: net after tascl I6.2V..
072, dec, 11,564.431, r espenaea
ainountlug tn 1:6,791,341. Inc. l2,t;il.7o2, lid.
Increnao was due mainly to heavier Rinintc-nanc- e

appropriations, prliiapnl division, of
operatlnr espouse, enmpsnnr as follows;
maintenance of way and structures eS.7H.WI,
Increaae 12.132.1: maintenance nf riiulpmrnt
is.iel.72i; tramportallon lll.22J.772. die.
655. June gross was I4'.'.441,047, Inc. l:si,l and
operatlnr Income tMO.JOO, ilsc. 27,l:. Oroaa
flrat week of Auruit K0,C27, Inc. V,l.sx: from
July 1 to Aug. 1 rroee 11,714,057, inc. I.,04,M6.

N. Y N. H. A HART FORI Report for
flecel year ended Juns so show, every New
Haven protierty made larre.t rain in net earn-
lnra In Ita history eiceiit N, Y., Ontario A
Wsatern. Hartford A N. Y. Transportation and
Rhod lalarul Co. New Haven paid off M.140.,
10 floating debt and apent I4.16I.1M for Im-
provement and equipment, total of II0.4M.UI
or approximately on nntatandlnr isiiltnl
stock. Statement of company, .ay a: "All
esrnlnr ar helnr nut back into road In
order to bring It up lo nscesaltle of bualnet
requirements of New Borland. II will ba
necessary for company te einend within next
Sve or ten year from I20.ono.ooo tn iio.ooq.ooo

nrHee in sniiln road with neoeaaarv fsHH.
tie, anotlva power, yard, larmlnala. station
Isiprrreassats, Ar.,

iiTiaMaanls af Naw

S-I- .run- i fcni,. .

1 and wavlretloi Company aatarlnr Mar tm

ST. IX)fJIfl BOUTHWMTmrf Reporta
rroaa for flrt week In Auruat IJtl.mo. Inc.
H1.000! frmji JuJ 1,M,N. Inc. MM.004.

TEXAS PACIFIC Report rroaa tor flrat '
week in Auruat IM7.W7, inc. :i.r7; from I

July 1 ILMl.tri, Inc. 114.110.
WAnASII PITTSBURO TERMINAIi -

for June rroaa I1I7.M4. Inc. K4.07: net
M4.M4 Inc. 114.144) for twelve month. rroa
l.n7.Ml. Inc. tl.0!.l netIUS.S, Inc. ,1s.04S.

Includlnr operation of Weat Bide Belt R, R.
ubaidiary June rroaa waa 1171.071. Inc. 171.477;

net MI.MS. no. 140.111. and for I! month i

trnea 11.731, 112, Inc. IMS.4M, net 1704,094, Inc.
MJ'.KM, I

WESTERN MARYLAND Report for flrat
week of Aufuat rroaa eamlnia IM5."". Inc.
t.v,i3.ij irom July l n.iw.Iti, IDE. 1111.M5.

INLU8TEIAI NEWS.

AtiVAKra Biruvtv-TM.i- M. .
dent of Chlcaro Bnvlnea Bank Trut Co..
baa been elected director, acceptlnr poaltlon
at eurreatlon of eaetern banker I r.t evened .

In renrranlied ramnanr. Teler haa made a
brlf atudy of preaenl poaltlon of property

?prr, confidence in new nianarement
in. iiiiurc oi enmpany.
AM BR. PNEUMATIC SKRVICE-Repo- rta

."onlha ended June I) total Income
!53ili' ,nc' eTilitlJ; net earnlnra IIJI.1M. Inc.

..;yK.M?,.,ll . COrnerlted plan, for n-- w

call for ripenulture ot
I2.000.doo aa. orliinally tall- -

DAVISON CIIEMICAL-Rep-ort for flrat
JiJiwi't.!,9.'?.."" ernlne available for divl.

Conatructlon work will belomplfied about Oct. 1. when total capacity
!li f JH, 'iSiHli ,w (kl lnn "lPhurlc

tone ot add chnaphale a' Company aufferrd Inai of fJO.OM due
fonaMerahte further loaa

i,"ur receive eulphur ore oncontract Eaperta appraJae propertlea at $10.-- i
Indicatlnr 170 a ehare for nock.

STKZL-V- H earnlnra forl.ZLjf? I'S"'"' .,or hTF reaervea and
Sfi'irf""0?' "4.J. ! Ml. Net for .even

endinv July fl.lU.4U. Inc. I431 over

?T'51' ORDNANCB 41wrantyTrnat Co. Monday will eirhanreInterim receipt for MMvale year
: alnklnr fund rld bonda for encraved defini-tive honda.

MIDWEST OIL Vi declaredon preferred on account of unpaid accnmula- -
tlona.

PETROLEUM "

eninlred Kdrneld Oil Co., NorthMidway dlatrlrt, Cl.
TEX AH CO.-Re- port for Beral yaar etpected

to hw record re.ulta. Laat year net earnlnrawere equivalent to Sl.rcv n common, curopaied
with :o.r lu 1114.

TOIIACCO PHODtCTS CORP.-Inter- eata

which hid United Clrara common up
10 point are aald to he buylnr Tobacco Prod-lie- u

now. Alio rumored that Initial dividend
will he ronalderr.1 within all monthi.

VOfNGBTOWN S1IF.CT A TUIIF. CO.-W- III
dlatrlbute honua of 10 on wafea for first half
of j car to all employee.

PUBLIC UTILITY NEWS.

A LA RAMA POWER CO- .-I doalnr nceotla-tlon- a

for addlnr Ja.per Water. Until A
!'oer Cn to ren.rtlna- - eubeMlaeiea of
Alabama Traction. I.lalit It Tower Co.

RYLLESRY ELECTRIC PROPERT1 EH Re-
portlnr for week ended Aur i ahow net
connerted load trains ot 114 cualomera with
VI utloHatta llthtlnr loa I and l.WO hotse-poe- r

In motora. New buaiuean contracted
for Include I.'; J ualomera with '' kilo.

a!ta llrhtlnr load and MO honepower In
motora. Electric enerry output for ekre per cent rrratrr than for correapondlnr
weeli nf U15.

ORAND CANYON WATER POWER-fn-deiM- ool

.anta Ke Intererta have taken over
project lo hunt riant dam. reeervolr. power
...n;t and Irrigation layout In (Irand C.inon.Am.

IOWA TKI.EPHONE-lun- - eroa i:;:.M.
Inc IjD.OO- - net 3.!T4. dec. 12.041. Sir month'
Pom Jl.iw.i:;. inc. II'I.WI; net HlUtT. Inc.
Ili.f'

KANSAS CITY OAS-H-aa been notified by
He.Tlver Landon of thi-- Kanaae Natural Uaa
Co. that after Sept 1 former company eliall
cliartc each coneumer a minimum rate of

1 n month, which xill cover flrt 2.O0O
feel, and for all excerr i 11 cent a a
tlinua.md. Kanaaa City (iimpany purchaeea
nnliir.ll raa nt wholesale from Kanaa.
Natural f5a Dlatnhutln la In
atnli a poiitlun thai If II luniplU. with
nrder of receiver It will break tt inntractlth ty. If It (aila to comply, Kan.aa
Natural (la Co. threaiena to adui off aupply
anl brli'r matter before courta

KANHA CITY ItAll.WA-0- .rr P. "overhaa lieen elerte,! dlm'tor to aucived 11. V
Hnlnney. llic.aa earnlnra for year nd-- d Mai
II. Inc net IM4,j;3i Inc.i:mSt. uri'Iu, fMl.2.1, Inc. fl'l.tU.

NK1IIIAHKA TEl.r.l'llONE-J- ui, rroaa HIT.- -
III. In- - :t.TS., mt KZKA, Inc. tSfrA. sitniontlm itri. II,iY.:,Tif, Inc. !!,): : net I3JJ.-l.-- l.

Inc i,K4,
OHIO STATE TELEPIIONK June rro..

.ju,i-i- . iiir ncl I'Jl.lia, , 1 ,1.154,
tm,"Mi shipped war. The I. fo- -,

l..u. tl OAO
PUIIVIIIKM'K TIILKPITONK June rnwa

ll7,JUJ. In... 114,75a. n.'t V&.12Z. li..-- . 11,041.
nil iinmths er.e ISiO.IT?, Inc. Iljs.ao:; net
I217,:m, lnc .'A, Ml.

Itlll'flll.If RAILWAY A r.IOIIT-- R. P.
of MalK-nlii- i and Miienanrn

H) .1 l.lrht Co tierotlatlena ere peltd
Inr f. r coiiaolldatlon nf lu a I.lrlit
anl Northern Ohio Tracilon Llrht,

HTA.MIAII1I UAH KI.KCTIIH'-Kllen- rth of
al.are la sltilhuted tn elrailll) Imprnvlnr
nnaf-!- al ccndlllona aninnr sahaldlarlea, vy of
itlo outatandlfir obllratlons la ownel li) hold.
Inc citii'paiiy, t'omtitnHl rcsa these. roar.tli la now In eir!a of IS,.W,0O0 H year, sillmt this yesr Is eatlmated at sIkhu XA,o.i.iei.
I luring June rain In gnus wss 10.47c snd lu net
II 6",

TIIVNI'SHF.R I'OUT.R
enlwlitlary of Tmneaaee Railway. I, laid

l'ovrr no;v oiHMlnr new 10,t.M h. p. plant
at I'aikarllle. Tital Inatslled capacity la ex--

ctM a.Hin to reach lia,iiti h p.
WESTERN VNIIIX TF.I.lIORAPn.-Repo- rla

ojrstlnr Income for June of 11,371,443, Inc. of
10", our June, '1H5 liio.mi. for sir nmntlie
cmli.l Juni- - I7.S4I.139, Inc, 21 over Aral half
of 101J.

MINING NEWS.

ir.icsri ni n iiinph nMMK. '
of yielding 95 Inter. "'T

CONfOI.l COPPER vT'monthly flacal lOrtC
955.SC4. Average to KH

10 M, Jr!'

MISCELLANEOUS NEWS,

CANADIAN TltAHE-De.pal.- hes to Itun't
front lesdlnr clllea of Canada Indicate

that reneral lnialnra fully maintain!
over laat year, eapiclal actlrltt

In Industrial fuld. A aeaacnalde lull appears
In whnlraale circles st Montrrsl, snd

la affected somewhat by atisence of
lonaumera from due In vacations.
There Is nn material falllnr In collections.
h..wewr, and ratlines ara few. Footwear man-
ufacturers have bwn busy summer on fall
order, while cotton mills sre actively emplored
and sre pnwd for dellierles. At Toron-t-

hiHlni'-- a ciintliiMCN In swat roluit,e, consider
107 M'aai.ii, and proatiecla sre rerarded aa
I'bmuraglng. Activity pirrslla In fwitwiar,
with of prices upward, due lo Ann-nn- s

In leather. Winnipeg reporta decidedly
stronr market", but does not confirm re.
rent aaaertlona aliniit tn Canadlsn crop,
llii.l haa snnesrM tn s few locslltles. aarl.
cultiisc, eenemlly, ahowa a hlrh averare const.

lu Is tn
letall s.,

ncia 111 moit Hues Is much better a year
so.

CII:MII'AIi ntOHUfTS Msnufsctured by
lo report of 11. H. Cvniiia

Pureeii, unimmtM lu 1911 to 129,441,449, exceed-In-

value In by SO .,
EXPORTS AM) IMI'OItTH-Eipo- rts mer

ctinndlae repottid yeaterdav bv N, y
Houae were valued st IIS. 700,92. msktng since
Sunday sv total of l,222.0o4j Imnorta J3.441,M,
innklnr aim's Rnmlay a total of $20,0.10,137. Ei
porta from New York yeaterday Included:
Wheat, K3049 I'll I corn, M.047 bu. : oita,
51,014 barley, 30,119 bu : bena, 1,271 bu. ;

: flour, Ml sacka; oil
?,77l,7uO Hi. : pork, I'M blili. : lieef, 91 bt la ;

.!2I.4f.l Il.a. hama, 7,2W Ilia. ; lard,
111120 lli : iireaae. 20,000 : bullelr, I42,&no
Dm, ; ilieeie, (.On lb enttonwed oil,
IIih., snd 134,171 gals.

rAll.rtlKel '('onimt'rclsl Tallun-- week
In tin. rnltcd Htatcs, .a by inn',
wire 276. aealnat 271 laat week, 214 pri'ivdlnr

32I In correapondlnr year.
I'allurea In I'snada aralnt 21 week.

1 preceding week 41 laat year. (If failures
this week In the t'nlted mates, M In th
I'.a.l. 69 Konth, W West and 61 In Pacific
71 reported liabilities of or more, sgslust
74 laat week."

BOLD IMPOHTK- - J. P. Morr.n ft Co.
denoelti-- st Asy OITIce 19.000,000 In (old coin
Imported frou I'snada, making total rcretpta
on iiiincnient, $211,494,000.

HOLLAND AMERICA ItTEAMBItlp f'O.-- Net

earnlnra for flacal year. IMM.rlno, nf which
$1 164.000 was set aside for reaervea and taiss

60o dividend waa paid on $1,100,000 par of
outstanding stock.

STANDARD OIL OF CALIFORNIA
bought 40 acres of oil land In Whlttter district
nf California from Canadian Oil at cost uf
$100,000.

TRADIC-flrrKflf- rter say.t "Neither poor
wheat reporta nor uncertainty about th out-
come of mediation between emplojee
ad manager halta trade, which proceeds at aa

unusually good per. Indeed. Ua osatrsl Mas
la that the outlook for fall la otlwrwls meat

hat cenal
wlUbi
arweuragtaft

efMt by klfk prloMj tiat ntZt ttSl
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The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street
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New York

L0TTD0W, 15 Oookspnr St, 8. W., 26 Old Broad St, E 0.

PA1HJ, 41 Bonbrard EuumAns. BEBLIH, 68 TJnter den Linden, N. W. 7
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Investment Questions and Answers

Thla column appear each Monday, Thursday and Saturday.
Reader may ak many questions an they like about Investment eubjects.

buf please do not aak about half doten companies In one letter, ns It eaddn
unneraaiartly to tha clerical work ot this office. Do not tend money. Thla nervlce
la free. aura to five your addreaa aa well as your name, because moat Inquiries
are answered) by mall. All correspondence la held as confidential.

Address all communications to Financial Editor, Thc Sun, SO Broad street
New Tork city.

Naw Tsrk Central.
P. R. U., The Bronx How do you con.

Ider Nw Tork Central aa an tnvaatenent
and what ar lu chance of araln reachlnf
the 111 mark 7

New Tork Central stock probably
should be rated aa a speculative Invest
ment. Tha company's earnlnra are

and rive promlie of trreater
Improvement. Men who have studied
the company's affair and tha possibili-
ties nf the rond believe there Is ban I a
for hope that In time the dividend will
be Increased. In that case the price
doubtlesa will advance above the point
you mention.

Northern Faelflr.
r. A. V., Brooklyn I don't eeam able to

find any quotation for Northern Paclrio
common alock for 1101. Did It take the

n year to com bark after ahootlnc
ilirnurh the roof the Stock Kxchanre to
1,0007

Northern Paclfto common stock In
12 and thc two succeeding years wns
held by th Northern Securities

Republic sf I.
W It. S , lloannke, Va. Will you kindly

give in aom data concerning the Panama
S7

flepulillc of r.itinina scoured gold S

per cent, bonds, December 1, lPli,
are oulstnndlng to the amount of 11. 100,-00- 0

Dm
and arc ..cTukvc 'sSd'wmpanya franchise, and

rw.' lir ti! "nTe unuu"y
1h bonds nre

ri!..ru nnd H2i'"lmany bonds Into
lift
Hon republic
the entire net Income of is.noo.uoo
constitutional fund Invested In New York
city real estate first mortgages,

no additional bonds may be
aa long aa any of these bonds are

outstanding. The Income derived from
these mortgagee will be deposited with
thc Metropolitan Trust Company, as
trustee, for payment of principal and
Interest. The net revenue derived from
the constitutional fund In the year ended
November 115, was 1254, 16.

rare OU Company,
W E. K., the Pure OH Com-

pany standard Oil subsidiary? waa
told that it waa and that It handlea th
Herman bualneaa of the Standard, but
belleie that my Informant la In error.
What la the capital alock and the dividend
rat

1

1
'

i r
'.

1

a I

1

ao. Is the
is a I

(111 Tills I

Inde- -
A and supplies

v. i ( and reflnc to Knsl
PiiV'T,'7,T thc capitalized

,' . nt r, t,,.!..,. I

,

A

A

" .xw t it.atlltni StOC.K . uiiiimuy
pays fi . haa been sold :

per and the I IJ,
following (in and
July last, '1 first mortgage S cent

cent, payable September : which Issued. i

Ir tnot la enormous, snd thst
lnrer having been Isrrely cni
cvi-n- t thst would hate well nlirli nlaa.
trom mMt be cndurM

conipnmttre niuanlmlty. Fven In Hie
the mot section as

sdrere wheat crop liniliK
u-- to l Marked by what may lie termed

.1.....1 ...II.., orrlcra for future
lielng there

to awan com cn'ii j8( 4t7
n enta " 1510

WIIIIAT-Rensk- orf. I.von A Co. Mre isaued 3S79

aiwlal on aborts of aup- Ui
piles as a new fictor. J JJ

YORK CITY BONDS.

Form. Rate snd Rid. Aaked yield

loler. Sa. 11 PI.. Jlin. i r:
Kept . PUT. -- V

Inter. a, June. is . ..
redunt tons ore, cents Mann, isw. ...
Hrt Ilter. l4 ltssi I

RAY CO -- Aver !?: . iwu
are for year, ifia' 'llav MI7
WIS pounda. Inc. net cost I ' "!' XV

607 Juns i ! ' 'I if. rl isii.. . 102H
.

fferlete
Ha

with

retail
trade many

off

.11

the

grain

than

1.17.1 M.l" da
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and week
23,

have

Has

Co,

of

nf

-- ,vw..

of

years

4',

.:. . . 102V
Inler. 4'.. Kept .

Inter 4a. 100,
I llnal 19.10

I. way, !

Inter l. N'.r . 1J5

4,
4a. N"' . 1sl. ....

1934. ...
..inter .

3'va,
Inter 34s.

Plua.

inoit

.1)

.

;"
iv". '"' "Ti. ; ,n

llcrlnlercl
Itert.tered ,..

: . i 4

tlou Imimitrmii.l I la 1910 19V1

snd snd lirTrA 1H 19M

1909

flour, rake,

tweona, li.
oil,

thin

laat
lat

and
were

States:
6,nO0

and

Be

atnek

the

30,

Cohnet

can

ll..' M.reh.
1... 105V

Inter.

Inter. May,
IKrla. No..
Ilrrla.
Herla. Nov..

Inter. Nov.,

Conpen S'.i'. It'64,.,

Aaked.

4i;a. June. 191T

I'nupon

4jn
1910
W-v-

iir; ia;
noted

district

Cnaloia

u&t.im

dated

Regis, fonpon '
NEW YOHK HON DM.

rorm. Tt.t. IJId Yield

Coiii.on Pept.. . 1U
Coupon 4Ua, ir""

Jan.. 1948 .. . "9

Coupon J?" 'JJ'JS1'Canal,
4.'.
4e. Jan..

KS.:: fcr:::-:- ' :::

OOYEIINMENT

rer.. 1"J- -

. . -

nr.,
coup., 1911,,.,

'
4a, coup., , ,

Pan., . .

Pan.. 1901. rrg
Pan., 1941,

.. .i
,. V

. .10011
,,ioou
..PwH
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P....I0IVt

Idi'i
1f"4

iro

.

.

. 001

1SJS

107'i
107S
107S

I0T4

101
J01

102S
100S
l'.V.
lftfiH

im.
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1W

Rid,

His. 950 JM
., "J

4.O.;
hull.

ntk

3 97

Sa,

1WJ.

His,

ll- -

105

101

W,

Yield

109 4

lMi
tlKt
104'i

r. N.

lor Aur.

ii.np 1W.

19S6.
Ja, I9M.
la.

I1,

Rtd. Rid,

..no
10lM

99
10

1H01J
100K,
10014

110
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101 U
101 H

176

397

H

11
f.0
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"Modern
Aug. 11, -F-ollowing the

fields In HnakalchJwan are by

rust. Thn crop the port of

the province to the boun-

dary affected. Mtsi

Jaw rut spreading and will do seri-

ous The Hrandon
po"!" crnn' Th rl,"t

and over
wide area. The winter wheat movement

extremely In soft wheat
and the'aupplle are
being absorbed the mills rapidly
aa la An unprecedented

of wheat will
Wester! and coast to the
Watt"

i5 last, an extra nf 10
cent, June 1, and In February laat.
an extra dividend of 60 per cent., follow-
ing favorable adjudication of
over oil

Oata Coaapany.
E. W. fi., When waa th Oov

rnment ault stsrted sraln.t the Quaker
Oats Company for allered trade

the rrnund that the controlled
over per cent the cereal trade bul-- n

em of the country?
11, 113.

Manhattan Railway 4s.
.1 Si. New York Do you regard the

a rood Inveetment?
If they are really good, why aren't they
legs! for saving" banks?

Mntihnttnn Hallway per cent, con-- ,
eollil.it el (now flrn mortRHgc) bonds
may bo rignrded as high grade invest-
ment. There nre outstanil-Iti- B

and the on these beliiR
with wide of

In the last three four years gross
has been consistently from four

five times the of the com-

pany's charges and The
property on which these bonda nre now

first mortgJKe
practically all the elevated lines In Mnn-hM.-

nnd boroughs, bridge
over tin Harlem River and extensive)
real estate Twining in cu. i ,

due. serially, are perpetual
ioUs favorable.

L. rcKnrdcdlf. railroad which savings

against
which

banks In New York are authorlred
their funds, hut under the laws

governing the reinvestment of
funds public lsuea nre

generally excluded.

tault Me. Canal
If H Central N. Y. Are the

Irafflc figure for the Pautt Ste. Marie Ca-
nal In July available, and If ao. will you
kindly atat the pioportlon eaat and

eat bound traffic along with the
July tralllc amounted H, 04', 104

short ton, of which ll.07S.4Sl was
westbound and S.9K9.9S3 enstbound.

Ce.
T. n... Passaic. N. Will you kindly

rive me aom Information about the
Company? can't seem to

locate it in my manual.
Pure Oil Company, far be i Dubuque Company re-- I
c.rt,in.d nni snbsldlan- - of the cent successor of the I'nlon Klectrlc

Stnndard Company. In fact. It Is Company of Dubuque, la. company
rurordiil lielng In entirely operates about twenty miles electric,
pendent hands. Inrge proportion of lallwny electric light and,

nnui,ii was lower Duliuuue and Dubuaue.
rsit iT'der nM,t to Oertimtiy rrlor new company

AAA tw-L- - nl

ao,

ret

sm-rdln-

of

Im.

IS .......
quarterly dividends of which 3750,000 at 94 t

cent, In addition 000.000 common stock, of which there
extra dividends recently: JiiOO.POO nut'tandlng. .O00.0O0i

an extra dividend of rer bonds, of
per 1 on April 12,300.000 haa been

hutlng
Inereaied. s

proved
In ordinary can

with
Northwest, affecte,!

cmdltloni.
s

.... dellrery
hesvy few place. foIow)n.
dlfposttlo .5J

clrrular available

NEW
Approv.

Maturity.

li.ler.

l.lll.SH

DATED !"'"
production

A"r;,'
produce. ita. Hurplus, U.157.U:.

market,

tendency

daniare

1042

tlsrrh,

N';v..ll

Coupon

Herl.lere-- I

J
r

collections
I'alrary wholesale

lulirlculli'i:

reported

railway

lessensd

Panama

19171919.
1W;."

1914

STATE

Maturity Asked

siarrn,
Coupon

4Ha.

'coupon Highway.
1942 ..VWHi

Atiprot

BONDa.

Aaked. Aaked

MlllrrV O.tlook.
Ciiic-ao-

Afoilern .Wlllrr' outlook: "Northern
affected

southern
from Areola

badly Around

damage. district
harveat tpr!"

been rapid damaging

light Rtatea
Rnuthweat

offered.
amount moved from

Btates middle

dividend
paid

litigation
certain contracts.

Croaker
Baltimore

restraint
company

June

Man-
hattan Hallway

777.O0O
Interest

earned margin safety.

Income
amount

fixed rentals.

aecured Includes

llronx

highly

reinvest
savings

banks' utility

Marls Traffic.
Valley.

total?

Dubuque Kleetrie

Du-
buque Klectrlc 1

Electric

fl.OdO.ASU.
rcRulnr

declared

products

lirrlslsnvl

REDEMPTION NOTICE.

Chicago & Western Indiana Railroad Co.
(iKNERAl, MORTOACK BON

Truateea' Office, Room Floor),
llulldlng.

York. 7.
Trustee have designated.

a In the by ,0,
s

fa.

4 ,a,
wiV

op

4a,

4s.
1a.

j. J

191

4s.

2s,

3,

lis,

t4

inn

in

4111.

4.11
4

1 76

10
4 ,1

a

11. 10.

V,

Ih

In

Is
la

will

haa

Ih
of

by as
It

of
on

of

4s

Is

or

to

as

inn

" ns as

to

of

to

aa

an

to as

of

Is

Da.
3! (Stli

Mill
New Aur. 1SU

In Weat (h

oai

4127

S''6091
6124
61.17

4.10 6266

fll,

the

the

per

The this day

401
4101

4151
4541
I'll

'04.

10111 1227!
6160 7662 9102 11022 12112

171 7464 9141 1101O 12646
4412 7472 9471 11119 12427

7714 9621 11164 12417
C630 779S 9646 11310 1201 ,

4633 7960 9476 11190 12445
41114 S057 9123 1I494 12719
442ft 6171 III! 11462 12777
4916 196 9912 11671 I246

1221 9961 1691 12150
B9I.4 1)212 10112 11191 12'.'J2
Tift 6371 1014 lllll 13315
7057 1112 1"299 11144 1331
7121 6640 10117 11171 13176
7122 10115 11952 U'.tC
71.14 S677 I0H0 11973 13591
7244 609 10657 12031 1K71
7244 1610 10124 12012 S

7264 1417 10142 12004 13!04
7421 1644 1014!, 12213 11141
7610 1720 10111 12211 11223
7517 1761

aa Ih numbers of th 116 bonda. laaued '

4 on under the trust deed or the Chlcsro
1Vatrn Indiana Company, dstel

j 91 Pe ember 1st, lit", in be redeemed.
iteration of the linking Fund nn Kept. I

4 it) 1st neat, at th office of Meaars. J, P. Mnr-- 4

00 gan A Co, New York, at snd seemed
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roPARTNKKNHII' NOTICKM.

New York, Juns 16, 1114.
We, the underalaned, have thla dny

funned n copartnership to rarry on the
kualnesa nf Catlln A Co . to commence!upon ttie expiration of the preasnt firmJanuary 1st, 1917. nnd In continue forithiee year therenfier.

LOWELL LINCOLN.
4.HAIII.FJI K. NXMI'SO.N, '
NAMI'KI, S. IVIIMiKK.
ARTIILK J. CUMNOCK.

HII4INEHH OPI'()RTUNJITEM.

OPPORTUNITY for a thoroughly com.
pelent young man. with flnauclii rranuries,
tn ronneit himself with an old eainlillalied
Mnnufscturlng Company, manufacturing
hlKli clua Products of Inlsrnational Repu-
tation,

No spplk-an-t will Is cnnaldoie.l unless
full Information regsrdlng himself accom-
panies Drat communlrstlon, T. U Dox 140
Hun Office,

LIFK INFURANCE, bought right, psya
you! needn't die to win: request Informa-
tion; aisle Hgc. V. HIIINK, 301 Park Ave.

DIVIDENDS.

Flock nf pay.
Record, able.

Midwest Oil, accum pf, 27l. Kept. 1 Pepl, 20
Consumers Co. a s, l,4',,Aiir. 10 Aur. 20
Continental Oil, q, II Aug. If Aug 10
usnsrai rjiee., q, l'. nepi, is llrt. 14
Paclflo Mills, m, t Aug, II Aug. II
Bupple.niddl lllrd, 4J,

IH":- - Aug. II
Teas. Cueler Xia. i....Ang.U Auc.il

READJUSTMENT
OF

International Mercantile Marine Company

To Holders of Preferred Stock and Common Stock, and Stock Trust Certificates repre-
senting Preferred Stock or Common Stock:
A Plan and frcrncnt, dated August 1, 1916, for the Readjustment of thc debt of In-

ternational Mercantile Marine Company has been approved and adopted by the undersigned
Committees, representing respectively Preferred Stock and Common Stock of the Marine
Company.

Copies of the said Plan and Agreement may be obtained by interested security-holde- rs

upon application to the secretaries of the respective Stock Committees.
Holders of certificates of deposit issued under the agreement dated September 21, 1915,

between holders of Preferred Stock and the Committee thereby constituted, who shall not
exercise the right of withdrawal under said agreement, become parties to the Plan and Agree- -,

ment without the issue of new certificates of deposit.
Holders of certificates of deposit issued under the agreement dated November 22, 1915,

1I..... LU t f Oil. .l iL r:i Ll. nnMi:i,,l 1 ...L .Lit! mI-'-ii iiuiuura oi vuiiiiuuii OLLMjrv cum uiu vuiiiniiLii:t.- - inuii-'- v.'uiiaiii,uM.'u, uu anuu iiuur
exercise the right of withdrawal under said agreement, become parties to the Plan and Agree--

ment without the issue of new certificates of deposit.
Holders of Preferred Stock and stock trust certificates therefor not heretofore deposited

under the agreement of September 21, 1915, may become parties to the Plan and Agreement
by depositing their certificates with Central Trust Company of New York on or before
the close of business on September IS, 1916, receiving therefor certificates of deposit issued
under the agreement of September 21, 1915.

Holders of Common Stock and stock trust certificates therefor, not heretofore deposited
under the agreement dated November 22, 1916, may become parties to tho Plan and Agree-
ment by depositing their certificates with United States Mortgage and Trust Company on-- or

before the close of business on September 15, 1916, receiving therefor certificates of de- - j.
posit issued under the agreement dated" November 22, 1915. 4

All stock certificates and stock trust certificates deposited must be either endorsed in
blank for transfer or accompanied by proper transfers in blank duly executed, and must bear
proper stamps for transfer in New York.

The bondholders' rcorcanization committee, acting under thc agreement of reorganization dated August ,1,
1915, hns abandoned thc reorganization plan dated August 3, 1915, und has adopted tho Plaji of Readjustment
in lieu thereof and has agreed, among other things, to permit the use, for the purpose of the Plan, of all deposited
Five Per Cent. Honda and Four and One-ha- lf Per Cent. Bonds not withdrawn within tho period and otherwise
as proidcd in the said agreement dated August 3, 1915, receiving for the bonds so used on the consummation of
the Plan thc cash and securities distributable under the Plan in respect thereof and further to deposit under the
Plan and Agreement all Preferred Stock and Common Stock and stock trust certificates therefor deposited under
said Agreement of August 3, 1915, not withdrawn.

Holders of undeposited Five Per Cent. Bonds and Four and One-ha- lf Per Cent. Bonds desiring to obtain the
advantages of said agreement made with the bondholders' reorganization committee must deposit their bonds
with all unpaid coupons with thc respective depositaries or their respective ngents designated by thn bondholders'
reorganization committee, receiving therefor certificates of deposit issued in accordance with said agreement of
August 3, 1915, on or before the close of business on September 15, 1916. Accordingly the Five Per Cent. Bonda
must be deposited in Philadelphia with Fidelity Truat Company; in New York, with Bankera Truat Com-
pany; in Pittaburgh, with Fidelity Title & Truat Company; and the Four and One-Ha- lf Per Cent. Bonde
must lie deposited in New York, with The New York Trust Company; in Philadelphia, with Land Title Sc.

Truat Company; in London, England, with Glyn, Mills, Currie 4 Co.
Dated New York, August 12, 1916.

JAMES N. WALLACE, Chairman,
HARRY BROKNER,
HENRY EVANS,
FREDERICK W. SCOTT,
CHARLES H. SAB IN.

Preerred Slack Committee.

C. E. SIGLER. Secretary,
64 Wall Street,

New York City.

To Holder of Certificate of Depotit for Preferred
Stock of INTERNA TIOSA L MERCANTILE
MARINE COMPANY lued under the Agree-
ment dated September 21, 1915. between the
undersigned Committee and Holders of said
stock becoming parties thereto:

NOTICE I licrpby nivrn that a Plan and Apwmrnt, ilatcil
Augitat 1, Win, for tho rr.vtlitatmrnt of International Mer-

cantile Marino Company, ha tarn ailnptrd and approved liy
the underpinned Committee, and that a ropy of nald Plan nnd
Agreement lias been filed with Central Tni't Company of Near
York, the lepciltarr under said aitrremetit dated Septcmlier
at. mis.

Any holder of a certificate of deposit iviod under wild
agreement dated Septemlier 21, 11)1.1, may at any time within
the period of two weeka. commencinK, on the day of the first
publication of thla notlre. In accordance with tho prorMmn
nf nald areement dated September -- 1. I9M. upon aurrrndur
Ui tho nopotUary or ns th raw may lie, which
i.urt tho wme. at the prlnrip.il olllee uf said Deno.ltnry or of
ueh Surwlenotltary. as the cao may lie, of urh rertltleate of

ileponlt. with a properly eneeutixl transfer thereof, and when
the payment of all ltanip tavu rentilred by law and alo upon
pa ment of tl for each Mmro of atnek represented by such
iTrtlttcatoaa pro rain contribution low:ird the com pen uat Ion
anil expenne of the Committee, nnd upon compliance ntlirrl
ultli all the terms and condition of said agreement dated
Septemlier 21. lttlfi. wltlnlraw from said nxn'cmcnt and there-
upon lie hhall Iw entitled to nveive preferreit Mix-- to thn
ar amount et forth In hi certlllcate of ilepoilt m surrendered.

bciMKitorn who do not o withdraw within laid period of two
weeks Miall l ciinrliiiilvely and finally deemed for all purposes
to haie Irrevocably wahed the rinltt of wlthilraw.il given tn
them by said aureement of September 21. l!M,1 and said I'ltn
and Aurcenient Khali be blnrtlnc on all depositors who shall
not have so withdrawn, all of whom lwll be conclusively and
tlnallv deemed for all purposes to have assented to Mid I'I in
ami Agreement and the terms thereof, whether they recelie
actual notlre or not, and shall be Irrrvncahl) bound and con-
cluded by the same, and their rlithts shall be Mirh only as are
conferred bv said Plan and suhlivt to compliance
with uch condition a are lniioed by said Plan and Aureement.

Datei New York, AumiM 12. Win
JAMES N WALLACE, Chairman,
HENRY EVANS.
HARRY BRONNER.
FREDERICK W. SCOTT,
CHARLES H. SABIN,

Committee.

NAVIfliTION

NEW

To the Holders of
Certiorates of Deposit nf The York Trust Company
as Drponllarj and It Airnls, Issued under the rrrtalo
Or post I Agreement, dated Ortnnrr 11. Kit, for four and
llnr-Ha- lf Prr Cent. Mortgage and Collateral Trust (inlit
llonda of International Mercantile Marine Company;
and
Crrtlflrate of Deposit of the Fldrlll) Trust Com.
pan) as llrpoillar) and Its Agenti. Issued under the
rrrtatn Keiiosll Agreement dated Nincinhcr It, Kit.
lor rirsl Mortgage Pund riic Prr Cent, (iuld
Bonds of International Nailgatlou Company (now
International Mercantile Marine Company t and
Certificates of Oepo.lt or The Mew York TriMt Com-
pany as Depositary and II genls. Issued under the
certain Plan and Agreement of Heorganliatlon dated
Auguit 3, IRIS, for Preferred and I'oiiimnn Mark, or
Mock Trust Certificates In rriprrl I hereof, of Interna
tional Mercantile .Marine i iiminni
All of said Deposited Bonds. Stork, and Mtork Trust Cer-
tificate are now by the Committee under the Plan
and Agreement of ReorganUatlon nf International Mer-rantl- le

Marine Compaii) datrd August .1, 1I1 and
Te the Holders nf

Cndrposlted Four and Onr-lla- lf Prr Cent. Mortgage
and Collateral Trust liold Hands ol International
Mrrrantlle Marine Company: and
First Mortgage Sinking Fund File Per Cent, (iold llnnds
nf Intrrnallonal Natlgallon Company ,min Interna-
tional Mercantile Marine Com pan) i

Noticn Ik hereby glwn that the Plan of Kenrganlr itloti
dated Angus' it, lull, has hern abandoned, and in place I lienor
this Committee has approved and nilnpicil Sew I'lr.n for
the Headiustment of the debt of lulcruatimial .Mercantile
Marino Company (hereinafter termed Marino 'oiiip.iny
which New Plan liai been prepared nnd adopted by iliu com

For Four and One-hal- f. Per
Cent. Morlawg and Ckiluterol
Trust (iold lloint.

For First Mortgage Sinking
Five Per i'ont. Hold

Ilonds.
For Preferred A Common Work

and
Stork Tnut Certificate.

tserretarlftl
K. HAYDOCK.

W Ilroart Hlnvt. York
T. HOMKlt ATHEHTON.

325 Obostnut Street, Philadelphia, P.
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JOHN W. PLATTEN, Chairman,
LEWIS L. CLARKE.
DONALD G. GEDDES,
A. H. S. POST,
STACY C. RICHMOND.
WILLIAM C. VAN ANTWERP.

Common Stork Committee.
CllAL'NCEY H. MORPHEY, Secretary,

65 Cedar Street,
New York City.

To Holders of Cerlincaten ot Deposit for Common
Stock of INTERNATIONAL MERCANTILE
MARINE COMPANY issued under the Agree-
ment dated November !!, 1915. betircen the
undersigned Commit tet and Holders of said
stock becoming parties thereto:

NOTICE Is hereby clven that a Plan and Agreement dated
Ainnist 1, loin, for the readjustment of International Mer-
cantile Marine Company has been adopted and approved by thoundersigned Committee, nnd that a enpv of said Plan andAgreement ha been illiil with I'nltod States Mortgage Trust
Company.the Depositary under said agreement dated No ember
'.".'. mm, at its olnce In tho City of New York

Any holder of n certificate of deposit Kilted under laidagreement, dated November 2J. 1U1.1. who shall not assent to
said Plan and Agreement, may at any time within the period
of twenty days after the dale of tho first publication of this no-
tlre. In accordance with tho provisions of said ngritMUenl dated
Noiember 22. I ill A, withdraw said agreement, dates!

22, I'.M.I. and dissent said Plan and Agreement athis option, by tiling with the Depositary written notice of his
dissent therefrom and of his dcslrn to withdraw said agreo-me- nt

dated November 22. HU.I, and upon tho tiling of suchnotlro of dissent and Umn surrender to said I)cpu!tnry of
such certificate, of deposit, with properly exoeutisl transfersthereof, and upon payment of all stamp taxes required by law
and also upon payment of SI for each share of stuck represented
by such rertltleate as a proportionate share of the com-
pensation, expenses and obligations of the Commit lis? to the dateof urh withdrawal und UH)n complinneo otherwise with nil theterms and conditions of said agrivimnt dated N'om-miIh- t 22.
101.1. withdraw from said agreement, and thereiiMin he shall
bo entitled to e ('oiiimoii slock to the par amount set
forth In Ills rerllllcale of deposit so surrenderisi. The assentto and ratification of villi Plan and Agreement by depositor
who do not so dissent within said period shall be conclusively
and finally assumed, whether or not they shall have had actualnotice of the adoption or apprnial and llllng of said Plan andAgreement, or of tho contents thereof: and all inch dnposlior
shall b" conclusively and dually deemisl for all purposes to
assented to said Plan and Agreement and the 'eriiis thereof and
shall Ih' irretorably hound and coiichnlisl bv tlie same, andrights shall be such as nre conferred by said Plan
and Agreement, fubject to compliance with such conditions as
are Imposed by said Plan and Agroement.

Dated York, August 12, 1010.
JOHN W. PLATTEN, Chairman,
LEWIS L. CLARKE.
DONALD G. GEDDES,
A. H. S. POST.
STACY C. RICHMOND,
WILLIAM C. VAN ANTWERP.

CrirnwiHce.

INTERNATIONAL MERCANTILE MARINE COMPANY
(INTrilN t no.Nsl. COMI'.tNT)

NOTICE OF ABANDONMENT OF PLAN OF REORGANIZATION DATED AUGUST 3. 1915, AND OF
THE ADOPTION OF A PLAN
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from

have

New

mittees representing respectively tho preferred tork and tho
romiuou stock of the llarinii Comisany. A copv of the New
Plan has Iwcn or will bu Mill with the Depositaries andAgents, acting under said Airn-eme- dated August .1, lui.1,
and notice of the tiling thereof is hereby uiven by public,
lion as provided by said Agreement datisl August 3. 101.1, All
holders of Certificates of l)eoslt who do not. within ten davs
afler the last publication of said notice, notify In writing tho
Di sisiary or its Agents, issuing such Certitlrates of Deposit,
Hint they do not assent to said New Plan, will lie deemed to
haie assented to said New Plan and will be bound thereby a
fully and effectual!)' as If they had personally. Individually,
and affirmative ly assented thereto. Prior to ttio expiration of
said period, depositors may surrender their

Certificates of Deposit to tho Depositary or Its Agents
i'siilng the sum,, and nny withdraw the sisuirlllrw represented
thereby iion the panu nt of their share of tho exiienspa of tho
Committee in date of withdrawal as apportioned by the Com-
mittee, which has lsen llxisl by tlie Conimlllee at (ino Per
Cent . U. Ten Dollars for each Hue Thousand Dollar bond
and tun' Dollar per share for each Share of Preferred or Com-
mon Slis'k, or Stock Trust Certlllcate In respect thereof, with-
drawn

Holders of tlie First Mortgage Sinking Fund Five Per Cent.
Cold llnnds of International Navigation Company (now Inter
national Mercantile Murine ('omp.in)l, and of thn Four and
llne.lliilf Per Cent. Mortgage and Collateral Trust Gold lloud
of International Mercantile Murine Company, who have not
ntre.ulv deposited their bonds with this Committer, may obtain
the lieni'llls and advantages of the said New Plan by lUr-IHu-g

ir luiiids, titiicthcr with all unpaid coumuis. with tho re-
spective Depositaries or I lie fnmmitteo di'slgnatist tor that,
purpose, ii- - their Agents, on or hi'lorn September 1.1, Kit,

This Committee will not receive further Deposits uf Stock or
Slock Trust Certificates.

Copies nf tho Committee's circular and of tho New Plan
ma) lie obtained from the Sccrelarlci or Depositaries of the
Coinmlttoo.

DFPOSITARIF.S AMI T II F.I II .WiF.NTSl
The NIllV VI I UK Tltl'ST COMPANY. DoslUry. 2(1 nrod Mre!, New York City.
I. AMI TITI.K ti Tltl'ST COMPANY. Agent . I'lilUdrllihla. Pa.
(II, N, MII.I.H, Cl'ltlill', CO., Aaent, tl' Ixmiliaril Htreet, landon, F.nglind.
FIDtl.lTV THI ST COMPANY, Depositary, Itilladclphia. I'a.
IIANKKIIt Tltl'ST COMPANY. Agent M 'll sireei, New Vnrk (;ly.
FIDF.I.ITY TITl.K A Tlil'HT COMPANY, tgeul, Plttsburgli, I'a.
TIIK NF.W YoltlC Tltl'ST COMPANY. Deposltsr) , '.'ii llronl HtrMt, New York City,
FIDKI.ITY TIIPftT COMPANY, Agenl Phllidelphl. Pa,
ADUI, I'll llOI.S8F.VAIN A CO., Agent, Anisln.it tin. Holland,

O.
New City.

from

their only

their
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OTTO T. lUNNAHD,
ANDHKW .1 Mll.l.F.K,
l'UKDi:itlCK II. SHIP.MAN,
BIDNKY V TYI.IIII.
AI.IIKKT II, WKKllN.
L. J. MYKlia,

WII.I.IAM P. (IKST.
T DnWITT Ct'YI.Kil,
HAMUKIi V. HOUSTON.
CHAUI.KS D, NOUTON,
(ilCOIUiF. M. IIIIF.W8TKK,
1IENJAM1N THAW.

Commlttea,


